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a year's overview

WHERE WE
ARE NOW

Our Vision Our Mission

To be a warm, vibrant and inclusive hub, To provide a quality learning environment
supporting, educating and empowering and opportunities for community connection
members of the Elwood and St Kilda through the active commitment of the
communities, with links to surrounding ESNLC committee, staff, teachers and
communities. volunteers.

Chairperson's Report - Greg Day
The five-year lease is just the beginning

One of the best things you can do as a Committee of Management is help make the House
more secure and sustainable. | am pleased to report that we secured a new five-year lease
with the City of Port Phillip, a significant improvement on the three-year leases that had
been the norm.

The longer lease also enabled us to establish a long-term arrangement with the Elwood
Toy Library that ensures their future at the house for many years to come.

Our room hire rates for not-for-profits continue to be 'best in the field," with a variety of
spaces being booked on a regular basis by a diverse range of groups. This stands out most
on Wednesday evenings when there is regularly a language class up front, a choir
rehearsal out back, and self-help recovery groups making great use of the house.

With the extended lease also came an understanding with the Council to establish a
program of access and sustainability works to make the House an even better place.
While the program is yet to be finalized, the scope of works includes improved heating
and cooling, improved disabled access, long-term fixes to the roof, and security
improvements.

A big thanks must go to the people that make the House a rich and dynamic space, the
participants, volunteers and hard working staff -you are the stars of the show - bravo to
you.

It’s all about making our house a welcoming home for our

vibrant and engaged communities now and in the future.
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a year's overview

HEAR FROM
OUR PEOPLE

Executive Director's Report -
Karen Elsbury

As we reflect on 2024, | feel immense pride in our team’s outstanding achievements and
the unwavering dedication of our volunteers. Their tireless efforts are at the heart of
everything we do, and | extend my deepest thanks to each team member and volunteer for
their continued commitment to our mission. Week after week, their contributions help us
deliver impactful programs, foster inclusion, and respond meaningfully to the evolving
needs of our community.

This year, we experienced a remarkable increase in participation across all our programs.
We were thrilled to introduce several new initiatives that were warmly embraced by the
local community—including First Aid Training, Pilates, four new support groups, two
school holiday programs, and a series of baby clothes swap meets. In addition, we proudly
expanded our own program offerings and celebrated the release of the 73rd edition of the
much-loved Roomers Magazine.

Our environmental sustainability programs also thrived in 2024, reflecting a strong and
growing community commitment to living more sustainably. A heartfelt thank you to our
Kitchen Garden volunteers, who were instrumental in growing and harvesting over 25kg of
fresh produce for St Kilda’s Little Mission, helping to support their weekly free meals
program.

In a year of growth and transition, we warmly welcomed Sarah Davis as our new Education
& Engagement Coordinator, and we said goodbye to three valued staff members—Georgie
McRae, Zoe Tovey, and Janet Donald. We also welcomed Peter Herewilla to our volunteer
Committee of Management. I'd like to express my sincere gratitude to our Committee for
their continued support and leadership. Their insight has been invaluable in strengthening
our governance and shaping our vision.

As we look ahead, we are excited to build on the momentum of 2024. We remain
committed to providing a welcoming space where our community can come together,
learn, and thrive. Together, we will continue to foster connection, growth, and
opportunity for all.
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a year's overview

HEAR FROM
OUR PEOPLE

ROOMERS Report -
Janet Donald

In 2024, we provided weekly creative writing
classes to people from the City of Port Philip
with lived experience of insecure housing, who
are experiencing financial and/or social
disadvantages. The participants are welcomed
at ESNLC and offered the opportunity to
explore their creativity and harness their
voices in a supportive environment. In each
session, the writers share their work, and we
all critique it in a supportive manner. The tutor
provides a handout each week, featuring a
different aspect of writing and the class work
through exercises that explore the particular
writing concept. This approach provides class
members with a collection of reference
material for their ongoing writing journeys.

To build connection with the community in City of Port Philip, we continued our tradition
of displaying the stories of Roomers participants in the St Kilda Library. In addition to the
displays, we also hosted an Authors Talk at the Library with Roderick Waller, who
published two books in 2024. This talk was enthusiastically received by members of the

community, and we thank everyone involved in this successful event.

Performances were a highlight for the year with many of the participants performing their
work at the Roar Stage Open Mic events throughout 2024. It is always rewarding to see
people gain confidence and to take courageous steps to read their work to a live audience,
with up to 50 people watching. These nights are a fantastic opportunity for Roomers

participants to get together and to also meet others in this performance space.

Undoubtedly, a highlight of the year was publishing the magazine. This gives the
participants who contributed poetry, short stories and artwork an enormous sense of
pride and accomplishment. They have the experience of seeing their creativity come to
life in a tangible hard copy magazine that they can share with their friends and family. The

magazine was distributed to over 30 community connection centres all over CoPP.
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a year's overview

HEAR FROM
OUR PEOPLE

ROOMERS Report Continued - Janet Donald

The clients & staff at these services are very appreciative of the magazine. A staff member
at a health clinic servicing disadvantaged members of our community stated that patients
are less anxious waiting for their appointments when they read the Roomers magazine.

We also continued the tradition of launching Roomers Magazine as the special guest artist
for Roar Stage Open Mic. This is a fabulous night where the writers have the opportunity to
read or perform their work and share the magazine with the audience members. We received
a very warm welcome as their guests for the evening and the 2024 magazine was given to

every audience member as they exited the event.

Throughout the year, participants were encouraged to share their individual writing, and
many of our students had the opportunity to have their work published. Roderick Waller was
successful with his entry to the CoPP Seniors Writing Festival. His poem, The Cocky on the
Malle was published in the book Port Phillip Writes 2024. Marianna Jans had her story, The
Wedding, published in WHACK magazine by Harm Reduction Victoria. Phu Lihn Tran,
published her own chapbook, called This is The End and also had two of her poems selected
for the very coveted, Melbourne Poets Anthology, Finding My Feet. Another Roomers
participant, Ali, approached the Renters & Housing Union with the idea of publishing a
newspaper highlighting the housing crisis. He is now a volunteer editor, and they have their
first newspaper in print. Ali and fellow Roomers participant, Danielle, both wrote articles for

the first edition.

The Roomers project creates a space for participants to connect, offering a safe environment
to share ideas and express themselves. In a community where loneliness is becoming an
increasing challenge, sharing creative stories serves as a powerful way to foster genuine
connections and friendships. While the positive sense of community at Roomers continues to
thrive, 2024 brought a bittersweet moment as we said goodbye to three of our dear members
who passed away. All three—Roderick Waller, K.A. Newman, and Warwick Knight—made
meaningful contributions to our magazines through their
articles and artwork and had been integral to the program

for many years. Vale.
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a year's overview

HEAR FROM
OUR PEOPLE

Education & Engagement Report
Sarah Davis

2024 has been an exciting year of growth and opportunity here at ESNLC. After joining

the team this year, I've had the privilege of contributing to the wonderful work already
happening here. With a background in education, curriculum design and community

engagement, my focus has been on creating inclusive learning environments where adults
can learn, connect and thrive.

A key highlight for 2024 has been the expansion of our Sewing program. What began with
just two beginner classes in late 2023 quickly grew into a regular offering of one beginner
and two intermediate sewing classes each term in 2024, with many classes consistently
booking out. The demand for these classes has been fantastic and it's been wonderful to
witness the creative and skilled pieces students are making.

One of the most fulfilling aspects of my role has been collaborating with our incredible
tutors. It's truly been a privilege to work with such a talented and passionate team. | want
to extend a heartfelt thank you to Vivien, Victoria, Maryanne, Francisca, Silvana, Damian,
Penny, Monica and Janet. Your dedication to fostering a welcoming and supportive
learning environment has been a huge part of the success of our programs.

Looking at the achievements of our students, | am constantly impressed by what they are
learning and creating in our courses. It's exciting to see them gain new skills while also
forming connections with one another. Whether it’s through sewing, crafting or improving
their English, it's clear that ESNLC is becoming an even more vital community hub for
lifelong learning.

As we look ahead to the future, | am excited to continue expanding the range of courses
and programs available to our community. 2024 has been a year of growth and | am eager
to continue working with our students, tutors, and community members to build on this
momentum in 2025 and beyond.
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a year's overview

HEAR FROM
OUR PEOPLE

Treasurer's Report -

Juhee Tulshyan

We have achieved so much at ESNLC this year. There is something very special about
being part of the community ESNLC is in. Witnessing the real connection that everyone
feels when they walk through our doors is a real privilege, and | feel very fortunate to be

part of it.

The numbers tell that story. For the first time since 2021, | am so incredibly proud to B |
report that we had a surplus for the year ending 31 December 2024 of $6,303. Compared
with a deficit of $13,331 last year, | cannot express just how much work has gone into the . J
last year and | thank my fellow Committee of Management members, our wonderful staff
and volunteers, and every single person who has contributed to the house.

| also want to express a personal thank you to both Karen Elsbury (our Executive Director)
and Joey Lehrer (our Bookkeeper) who help keep our finances in order. | also extend a
huge thank you also to our donors and funding partners, who believe in our vision of
connecting local communities.

As your Treasurer, | remain committed to ensuring that there is sound financial
governance. During the year, we have continued to refine and revise our financial
processes and it seems that we are finding new and better ways to do things all the time -
this is reflected in better decision-making which ultimately means that the House can
serve the community in the best way possible.

Thank you also to Collins & Co, our auditors, for providing and preparing the audited
financial statements, which can be found on page 7.

//—\
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ELWOOD ST. KILDA NEIGHEOURHOOD LEARNING CENTRE INC.

A.B.N 22 616 363 473

GENERAL PURPOSE FINANCIAL REPORT
FOR THE YEAR ENDED 31 DECEMBER 2024
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ELWOOD ST, KILDA NEIGHEOURHOOD LEARNING CENTRE INC.
A.B.N 22 616 363 473
GEMERAL PURPOSE FINANCIAL REPORT FOR THE YEAR ENDED 31 DECEMBER 2024

CONTENTS PAGE
Commattea's Report I
Slaternent of Financeal Peromancs 4
Siatement of Comgrehansese Income 2
Slaternant of Financal Positon 3
Siatemeant of Changes In Equity 4
Slatemant of Cash Flows b=
HNotas to the Financial Stalements f
Sialerment by Mambssrs of he Commaies 15
Auditor’s Independence Declaration 16
Iindependant Audiors Repor 17

Detailed Incoms Statement 14



ELWOOD NEIGHBOURHOOD HOUSE PAGE 09

ELWOOD 5T. KILDA NEIGHEOURHOOD LEARNING CENTRE INC.
AB.N 12 616 363 4T3
COMMITTEE'S REPORT

Your commitiee mambers present the general purpose financial report an e entily for the financial yaar anded 31 Decamber 2024,
Commities Members
The names of committes members throughoul the year and at the date of s report are:

Name Paortfalic

Greg Day Chair I offica for tne full Calendar Year
Lynne Wistrer Secrelary In office for the full Calendar Year
Juhaa Tulshyan Traasurer In office for the full Calendsr Year
Dmnia Holtand Diedinary Mamibss In office for the full Calendar Year
Sue Maogregor Ordinary Membsr in affice for the full Calender Year
Calhering Mundy Ordinary Memiser In offica for the full Calendar Year
Paler Herawila Crdinary Membsar § May 2024 to 31 December 2024
Jacgueting Yerrall Owdinary Memiber 1 January 2024 o 23 Decambar 2024
Principal Activities

Tha principal activity of the enlity during the financial yaar was:

Ewood St Hilde Neighbourhood Leasning Centre Ing, (ESMLC) is a not-for-profit, communily based organisaton that provides quality adull
education programs, community service and support. ESNLT is a Learn Local provider and Meighbourhoed Heuse, The programs and
selivities at ESNLE aim to catar o the needs of thase most disadvantaged in the communily, empowering them o overcome educational gaps
and social isclation within @ supportive envirenment. Government funded and low cost piacas are available pre-acoredited, accradied and
general courses that focus on literacy, vocational skills, English s an adddional language and compuber skille. ESMLC also offers pulilic
intermat cafe acoass, shor courses and recreational sctiviias as well as pravision of rooma for 5 wide ranga of communily SUppoe groups and
clubs,

Significant Changes

Mo significant changes in the nalure of the entily's Bctivity occurrad during e firancial year.
Operating Results

Thee surplus fiof the year atributable o the entity amounted te 56,303 (2025: §13,331 gefic),
Significant Changes in State of Affairs

Mo significant changes in the enfity's state of affairs cocurred during the financial year.

After Balance Date Events

Mo maller bas eveived sinca 31 Decomber 2024 that has significantly aHected, or may sigrificanty affect:
(&) the enlity's operations in future inancial years, or

(b} the resulis of those cperations In fulure financial years, or

() thee entity's state of affairs in future inancial yagrs

Signad in accordanca with a rescution of the | gif g Commitias.
"I' A
Chairpersan A
Greg Day
Pt
- Juhee Tualuwy o
Juhea Tulshyan )

Dated this 26 day o ﬂ'\MIAj\_, @Dl‘f}.
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ELWOOD ST, KILDA NEIGHECOURHOOD LEARNING CENTRE INC.
ABM 22 616 363 473
STATEMENT OF FIMANCIAL PERFORMANCE FOR THE YEAR ENDED 31 DECEMEER 2024

224 2023
Mote 5 §

REVEMUE 2 406,171 304,640
EXFERDITURE

Admindsiration expenses 13955 14,591
Deprecation and amcrisation sepenses 2813 2 556
Employes benefils expenses 346187 362,154
Finance costs 656 366
Grart expenses 11,622 5203
Othad axpénses 22835 23,080
TOTAL EXPENDITURE T yanes Aol
HET SURPLUS/DEFICIT) ATTRIBUTABLE TO THE ASSOCIATION [ S % 1)

ELWCOD ST, KILDA NENGHE OURHOOD LEARNING CENTRE INC.
AUBLN 22 G156 363 4T
STATEMENT OF COMPREHENSIVE INCOME FOR THE YEAR ENDED 31 DECEMBER 2034

2024 2023
£ %
MET SURPLUSTDEFICIT) ATTRIBUTABLE TO THE ASSOCIATION 5,303 (13,33
i compratwieieievd incoime BoF [ o, ned of B . -
Total comprehansie moome for the year 6,303 (13,331}
TOTAL COMPREHENSIVE INCOME ATTRIBUTABLE TO THE ASSOCLATION G003 [13,351]

The staiement of finandia performance and he statemeani of COMpreNensse NCDME 15 10 D8 read in Conjuncion wish e audil repon and 2
= noies o the financial slatements
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ELWOOD ST, KILDA NEIGHBOURHOOD LEARNING CENTRE INC.
A.B.H 22 616 363 473
STATEMENT OF FINANCIAL POSITION AS AT 31 DECEMBER 2024

Hote 2024 2023
§ 5

ASSETS
CURRENT ASSETS

Cash and eash equivalents 3 160,145 208,527

Financial assats 4 2492 440 208,217

Trade and othar recervablas 5 1,564 204

her current assets b 12,770 9430
TOTAL CURRENT ASSETS 466,924 426,468
HOM CURRENT ASSETS

Property, plant and equipment T - -

Intangible assets 8 3,285 3758
TOTAL NOM.CURRENT ASSETS 3285 A58
TOTAL ASSETS AT, M09 430,238
LIABILITIES
CURRENT LIABILITIES

Trade and other payables 9 21221 19443

Income recened in advance 10 27929 421

Employis enbilenmem provisions " 7035 25227

Lease habibties 12 1715 2630
TOTAL CURRENT LIABILITIES BT, 500 55,511
HON-CURRENT LIABILITIES

Employes entitlement provizaons 1 3243 2012

Leass habilities 12 1,381 1,321
TOTAL HON-CURRENT LIABILITIES 4624 3,333
TOTAL LIABILITIES 92,524 58,844
HET ASSETS 3TT.685 3, ie2
ECUITY

Accumulated funds 37T 685 37382
TOTAL ECAITY ITT.685 3riaz

The statenvent of fnancal posdion i$ 1 be read m congnchon with the audi Mo 3

and the notes 1o the inancial stMements
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ELWOOD 5T, KILDA NEIGHEQURHOOD LEARNING CENTRE INC,
A BN 22 616 363 473
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 DECEMBER 2024

Accumulated
Funds Total
$ ¥

Balance as at 1 January 2023 384713 384,713
Surplus! (Daeficit) siribatiabie 1o the Assocalion (13.331) (13.331)
Balance as at 31 Dacamber 2023 371,382 371382
Surplus/ {Deficit) attnbutable bo the Association 6,303 6,203
Balance as at 31 December 2034 ATT.BRE A77.6RE

The stalement of changes in équity i 1o be read in conjunction with he audi repor 4

and the notes 1 the financial statements
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ELWOOD 5T, KILDA NEIGHEOURHOOD LEARNING CENTRE INC.
AB.N2ZET6 36 4TI
STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 DECEMBER 2024

2034 2023
Hote 5 5

CASH FLOWS FROM OPERATING ACTIVITIES

Recaipls rom cuskamars 412990 ZBS 475

Payimants 1o Supplars and employess {386 582) {BB9,695)

Inlerasl fecaived 12419 6,214
Met cash generated frami[used in) operating activities 13 38,836 1,994
CASH FLOWS FROM INVESTING ACTIVITIES

Fayment for property, plant and eguipment - -

Frocesds on disposal of property, plant and equipment - -
Mat cash [usad in)'provided by investing activities - -
CASH FLOWS FROM FINANCING ACTIVITIES

Paymants on laase FEbility i{2.995) {2.379)
Het cash [used in)/provided by finance aclivities {2,905} [2,378)
Ml increasa/ decioasa) in cash hald 35841 {385}
Cash and cash equivalents al begnning of Tnancial year 416, Fdd 417 129
Cash and cash sgquivalents at and of financial year 13 452 SRS 416,744

The statement of cash Nows is 0o be read n conjuncion with (he adil repod ]

and the notes o the financial sialements.
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ELWOOD ST. KILDA MEIGHEOURHOOD LEARNING CENTRE INC.

ABN IEG16 363 4T
HOTES TO THE FINAMCIAL STATEMENTS FOR THE YEAR EMDED 31 DECEMBER 2024

Note 1. Staternent of Significant Accounting Policies

This firsancial report includes 1he finbroal Salements and nobes of the Elvweod 5t Kida Meghbourtood Laarmng Canth
Inec:., i inCorporaed asanceation, wikch s ncorporated in Viclons under e ASCoCalong InComporation Reform Adt 2012

Basis of praparation

Etwood St Kida Meighbourhood Leaming Cenfre Inc. oppbes AASE 1060 General Pupose Fmanciel Statements -
Simplfad Disclosuies lor For-Profil and Mal-for-Profit Teer 2 Entities (0ASS 1080)

The financiad sintemenis ana general purpass financial siabaments thal have baan prepared in eccondance with AASE 1060
Gerwrnl Purpose Financial Stademaents - Sirmpled Diesclotunos for For-Profit and Mot-for-Profil Ter 2 Entitias (AASE6 10600
of the Australion Accounting Stondards Board, the Saustralon Charities and Mot for Profits Commission Act 2012 and the
Assocsations Incorporation Reform Act 2012 (Victona). The Associabon it & not-for-peol! Associabon fof financial fiparting
PUpDses under Alstralian Actounting Standards

Ausarian Accoundng Standords sef oul accounting polickes thid the AASHE hos concluded would resull in financial
staflaments conainng relevant and reliabls miomason about ransadons, events and condions. Matenal acoountng
pobcies adopiad in the preparation of the Snancial stalements. ars presentsd below and have been consestently appilisd
uriess skt ofhenwise

Thee financad staterments, axcapt for the cash fiow information, hiwe besn prepared onoan aconsals basis and e based on
higlodical costs, modiied, whese applicabla, by the méasungmenl & (a0 waloe of Seleched non-cument adaats, findncisl
asgety ard inancial kabilities. The amounts presented in the fiancial statements have been rounded 10 1he neares] doliar

Agcounting Policies
8.  Income Tax

The Assocdon 5 exempd from paying moome fax by witue of Sechons 50-50 & 50-52 of the Income Tox
Assacsment Act 15607

b Property, Plant and Equiprment

Each clags of property, plant and squpment ts camed al oot of 18 value 05 mdcated less, whede apphicable, any

Plant and Equipment

Planl and equipment ore measured on the cost basis and are therefore camied al cost less accumuilabed
depreciaion and any accumulaled mpairment losses. Inthe event the carmying amount of plant and aquipment 5
greater than its esimaled recoverable amount, the cormang amount is willen down immediately (0 &5 estmobed
recoverable amount and empaimment losses. reoognised either in peofit or loss or as a revalusbon decreasa if the
Empoirment losses relale 0 o revaleed assel A formal assessment of recovarnbla amount (s made when
EnpaITTHENL INdICHIONS are prasent

Subsequent costs are included in e assel’s camying amount of recognised o 8 separale assel. as appropriabe,
oy whan it i5 probable thal fulure economic benelts assotated with the bem will Bow to the compony and the
oot of the Bem can be messuned reliabdy. All other repaks and mamlbenanoe are changed bo the incoms stalement
during the financial paiod in which they are inourmed

Ciaars andd losses on disposals ane determingd by companng procesds wath the camying amount. These gains and
Iasses are inchuded in the incoma statement.
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ELWOOD ST. KILDA NEIGHEOURHOOD LEARNING CENTRE INC.
ABN22E1E IED 4TI
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2024

Hote 1. Statement of Significant Aceounting Policies (continueed)
b. Property, Plant and Equipment jcontinuwed]
Depreciation

The depreceabde amount of all fixed assets, ncluding buldings and capiiahised kease assals, = deprecated on the
diminisheng value mathod owar the asset's useful e commencing from the tme the assat is held ready for wsa
Lepsshold mprovements e depracioted ower tha shores of either the unexpired period of the lease or the
estimated usefid lives of the improverments.

The assel’s residual values and wsaful lves ane reviewed and adjusted, If apgropnate, af each balance date

Gaing. and losses on desposals ane detsnmingd by comganng peoteeds wath e carryng amaunt. These gams and
ks, dufdr instludied in Bhe Comprobaidng intome Slalermant

¢. Leases

Lease payments for operating leases, where substantialy all the risks and benelils remain with the lessor, are
MeCOgNISed & BXDENses on @ Straght-ling Dasis over the lease tem

For leases that have significanty bebow-markat terms and conditions pincipally 10 enabile the Assocaton i further
its objactives {commonly known as peppercomm/concessionary leases), 1he Associabon has adopied tha temporany
rediel under AASE HHE-820 and measwres the nght-ofise assets al cost on initial recognition

d. Financial Instruments
Initial Recognition and Measurement

Fnancial assats and financal labdites are recogresed when the Assoabon becomes a pary to the contractual
prowvessons io the instrument. For fnancial assets, this is equivalend 1o the date thal the company commits sl i
gitfer purchase of Sole of (b assed (e ride dale sooounling B adopled)

Financial msirumants one infsally moasursd ol tir veue plues ranschons oosts, axcopl whors tha instruman is
classifipd "ol Tanr vidue hiowgh peofil of 10587, I wiech Cose (FENSACon COS1S ond expansed b0 prolil o lss
erviraiscli iy

Clagsification and Subsequent Measurement

Fnance instruments are subsequently measured al either of fair value, amartised cost usng the effeciive misrast
rabe method, of cost Where available, guoted prices inan active marked are used o dedermme foar valua. In ofhed
circLrSlances, visunhon Mohnigques ank sdophed

Amoriesesd ool 19 caltulabed as (i) he armound &i which the Rnancial assed or frandeal Rabdity B measured af il
reccgretion (i) less prncipal repayments (i) plis of mnus the camatative smofsabon of the difference. il any,
Beirtviisiery Bhid frncund initially rstognitaed and The madurty smoun] cakiulabed wing the efochvg inere miathod,
and {iv] 855 any reduction for impairment

The effective mivres? malhod 1 used 10 SIOCON FTEES] MCOME of MRS Gporse over he relievant penod and
& equivalent 10 the rale thal exactly discounts estimaled future cash peyments of receipls (ncuding lees,
transachon costs and ofher premiums. of decounts) theough the expactad e {or when tis cannol be reliably
pradicied, the contractuad leim) of the Bnancial nsinement 1o the pit cammang amount of the linands! assel of
financaal Babikty, Ravisions 10 expecisd fulure ned cash Nows will necessilate an adjusiment 10 e camang valug
wilh & consequential FecognBon of an INCEME Of SXPSE in proll oF s

Fiwr vidse 15 detarmined basad on cusment bed prices for all quoded mvestmants. Valuaton techrniques are appled
tor habermmine the far valus for all unisted secunties, incledng recent anm's kangth ransachons, relerence to simslar
IMEIMUETHRNES B SN pricng models
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ELWOOD 5T, KILDA NEMGHEQURHOOD LEARMING CENTRE INC.
BB.N 22?616 363 473
MOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMEBER 2024

Mote 1. Statement of Significant Accounting Policies [conrinued)
d. Financial instruments jcontined)
(i} Financial assets at fair valus through the profit and loss

Faancigl &30ets afd cRassiled al Var valus Theough peolil oF Ioss™ wivin thisy ore Bld Tor trsdhng Tor the puUmoss of
shon-tem peofit tking, o whisng Dy o derfvalives nol hikd for hidging pUpeses. of whin thiy &ne dessgrotbed
85 Such W dvoid &n ACCounting mismatch of 10 enable perfanmance dwaluation whide & group of financial assets i
managed by kiy management personnel on a fair value Dasis in SCcordance with  documented sk management
of NveSImant strategy. Such eSsets ang Subsequently measured of far value with changes n camang vals beng
inchadied in proht o IS

(i Loans and receivables

Loans and recenvables ane non-denvative Tinancial assets with fwed or daterminable payments that are not quoted
inan active market and are subsequenty measured at amonised cost Gans o losses. are recognised in profit or
koss through the amortisation process and when the Snancial asset i derecognisad,

[Hii] Held-to-maturity investments

Hald-to-malurly imvesimants ame non-dervalive financial assets that have fixed mohwites aod fesd o
defesninabla payments, and it s the Assooation’s infention B hodd these immesiments o matunty. They are
subsequantly measuned ot amortised cost. Gains o kosses ane recognised in profil o kss through the amoriisation
procass and when tha financial asset is derecognizad

(] Awvailable-for-sale Financial assets

Avndable-for-sale mestments afe non-gemvatve inandceal assets that are esther not capable of beng classfed

mto other cadegones of financial pssets dus fo thesr nature or they are dasignated as such by managament. They
Compaisa irvesiments in the equity of other entibies where there is neither a fived maturity nor fixed or detenmnabile

paymants.

They are subsequently measured af fair vakie with any remeaswaments. ofher than mpaimment ksses and foresgn
achangs gans and lssas recognisad in other comprehensive moome, When the financial assat i derecognised,
ihe cumdlative gain of koss pedtaining 10 that asset previously recognised in olher comprehensive INCome s
reclassiied into profit or oss

Avadableforsale financial assets ane dassbed os non-cwmant assets when they ane expecied i be sokd withan 12
mionths after the end of the reporting panod Al other avatabla.for.cale Snancial assats are classified as cumen
sty

Financial llabilities

Non-darmvatve financiol Babilties are subsequently massured &l amortisad cost Goamns or lossas ame recognised n
el o oS ihiolgh Bhe armorEalion process and when the fimoncaal Exbility (5 deracogrissed

Impairment

Af the end of each reporing penicd, the Association assasses whether there i objecine evidance that a fnancial
a35at has Deen impared. A Enancal assel of @ group of irancial assets s deemed 10 be impared if, and only i,
here s obyecive evidence thal impainmen as a result of one of Moke events (B T10ss evenl™) has occwmed, which
s an Impact on the esimated fulee cash flows of the financal assetis)
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ELWOOD 5T. KILDA NEIGHEOURHOOD LEARNING CENTRE INC.
A.E.N 22 616 363 4T3
HOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMEER 2024

Haote 1. Statement of Significant Accounting Policles (confinited])

d.

Financial Instrurmants (continued)

In the case of svailable-for-sale fnmancial assets, a significant or profonged decline I the market value of the
mstrument b5 considered o constiute a loss evenl Impainmant losses ane recogrised In profit or kss immediately
Alsn, gy curadaiinog dacling in fae vakie pravioushy Mecgirked N Olhlr COMPRddmsna Moo 5 dckisihed o
profit of ks at fhis point

In the case of finandcal asssls camed at Emonised oosl, 0S5 events may noude; ndcations. that the debiors of &
group of deblrs are axperiencing significant financial dfliculty, delault or delinquency in inlerast or pnncpal
paymants; mcecations that they will enter bankoupicy of other financial recrgansation; and changes i &Tears of
econamic condiions thal cometate vath defaults

When the tarms of financial assets that would cthersise hove baen past due or impained have bean renspotisled,
e Associabion recogreses the impairmend for such financial assets by 1akng info sccount e onginal lems a5 if
e DTS P ot Dedn renegoliabed o thal the koSS events that have occumed are duly congidersd

Derecognition

Fnancial assets ang defecognised wihing i contraciusal Nghts 10 reept of cosh Nows Gapings. oF The asdal 5
transfemed 1o ancther party whearety the Assodation no longer has any ssgriicant confinuing madvement n the
nsks and benefits assocdted with the asset Financial habdibes are deracogrssad where the related obligations are
gither dischargaed, cancedied of axpired. The difference bahwean the coemying wahss of the inandeal lisbiky, which s
extnguished or transfermed to another party and the fair value of consideration paid, ncluding the transfer of non-
ciach assets or kabedties arssumed, is recognised in profit or loss

Irnpairrment of Assets

Al the and of sach reporting penod, the Assooabon assesses whathes thare is any mdcaton that an assel may ba
mpared. I such an indication exists, an emgsement test is comed ot on the assed by companng ther recoverabie
amouni of the assat, bemg thee highed of the assel’s fair value less costs 1o sell and value i use, 1o the assels
cirying amound Ay extess of the assels caimying amount owver b5 recoverable amount IS retognised
mmediately n profit of loss, unless the assed s camied af a revalised amount in accordance with ancther Standand
(.3 in accordance with the revaluatbon model n AASE 116), Any impasrment loss of 8 revalued asset i treated as
& revaluabon dacrease in accordance with that other Standard,

Where it 5 nol posshle o eshmate the recoverable amount of an indiideal assed, the Associabon estimates. the
recoverabls amount of the cash-generating unil to which the asset balongs

Employee Entithements

Provision e M for th Assodiations kabdity bor smployed benafis amang from Senioes rndensd by amplcyis
to the end of the reportng penod. Employes banefits thal ane eopedied o be selfed within one year have been
madrsurgd o the amounts expacted o ba poid when the lability 5 seffied Empioyes benefits payable [ater than
On i B Boen mbosungd o el present value of the estrmdied futung cash outhiows 1o bd modi for hose
beeraliis. Im chistisenining the iabalily, consideration iS givn b amplones Wwisde Mcreasas and thi probabaity hal tha
employes may not salisy any vestng requrements. Those cash oulllows ane descounied usng market yelds on
naticanal gowemmient bonds with lemms i maturty that match the expectad timing of cash fiows.
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ELWOOD 5T, KILDA NEIGHEOURHOOD LEARNING CENTRE IMC.
AEBNZZB16 383 4T3
MOTES TO THE FINAMCIAL STATEMENTS FOR THE YEAR EMDED 31 DECEMBER 2024

HNote 1. Statement of Significant Accounting Podicles (continued]

g. Cashand Cash Equivalents

Cash ard cash equeabents include cash on hand, deposts held at-call with banks., other shorterm highly ligud
investments with onginal matunties of three months or kess, and bank overdrafts. Bank overdrafts are shown wdthin
Borronings in cument labiities in the stalement of Anancesl posson

h. Revenue and Other Incoms

The Associabon apples Australian Accountng Stendands AASE 15 Revenus from Confracts with Customars
{AA5E 15) and AASH 1058 incomse of Nol-forFroft Entities (AASE 1058).

Fevenue 15 measured ai tha Eair valms of the consideration received of recanvabls

Fewanu i brought 1o account when recened and o tha esdend that 8 nelales o the subsedquent pedicd i is
drietend 45 a habibity

Flaresnu from fhe rendenng of o senace i recognised wupon thie dedhvery of i senacs 10 the cusiomers
Al rervenue 15 stated net of the amound of goods and senices tax (G5T),
Incame fram Operating Grants

Whaen the Associobon recosives operating gronl reverme, donations of bequests, § assesses whather the conlrad!
i% enfoncaable and had sulcienily speciic penormancs chiligatons in accordancd with AASE 15

Wyitien Exiptly (Pl CONGition s ori Safisfied, th Association

- PECOQriSEs Mivenuss i f Salisfies its parformancs olibgatons

Wheda the confracl 5 nol enfortanble of does nol have sulficently specthc padormance obligabonds, the
Lttt ]

- atngises 1ha assel recanved In Eooordancs with tha recognitcn requeremants of other applicable Accountng
Sandands (fof axamphs, AASE 0, AASE 16, AMSE 116 and AASE 138)

- FeCognises relaied amolnts (being contnbutions by owners, leass kabilty, fmancial instrumeants, provisons,
resvenue of contrict Bability ansing from a contrict with @ customes ), and

- DE O Incramsd irramaichately in Grofin o losd o the Eftanaence: Boetween i miliol camying amdun of the
rasit and his niladed amount

If & condract liabdity is recognised a5 a related amount ahove, the ASSOCIBNON MECOQRISES. INCOMS in profl or oss
when of 8% it salisfies its oblgations under the contract

Incoms fram Capital Grants

When the Assocabion recesves a capital grant, it recogrises a lablity for the axcess of the nitial carmpng amound
of the finonceal assel recaived over amy refaled amounts (being contributions by owners, lease Bability, finoncal
msinaments, provisaons, fiverue of conirad lishilty afising from 8 contract with @ cusicmal) medogrissd under
ot Sapsirshan Acoounting Standands

The Association recognises mopme n prol o loss when or a5 the Assoation salisfies @5 obigations undar the
tarms of thik gram

10
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ELWOOD 5T. KILDA NEGHEBOURHOOD LEARNING CENTRE INC.
AELN E 616 363 4TY
NOTES TO THE FINANCIAL STATEMEMNTS FOR THE YEAR ENDED 1 DECEMBER 2024

Hate 1. Staternent of Significant Accounting Policles [eontinued)
Inferast Revende

Intefest revenue i5 recognised whan the Associvbon obiains controd over the funds which is generally at the time of
resCepl

Donations

Donation ncomes 5 recogresed when the Assodalion oblans control over the Tunds which 5 generally at the tire
ol FisCaipt

I.  Borrowing Costs
Bormowang costs directly attributable to the acquisiion. constneclion of produchon of essals that necessandy take &

sybstantial paried of time 1o prepare for their intended use or sale are added 1o the cost of those assets, until such
e 05 the pssets are subsiongally ready tor thair nlendad uwma o sale

Al cthir bormowng Costs ane recognised Bs expenses in thi penod in which they are ncured
|- Goods and Services Tax (GST)

Revirues, expenses and assets ane recognesed ned of the amount of GST, excepl whane the amount of GST
imourmed = nol recoverabile fiom the Australian Tesation Cffice (ATO)

Receivables and payables are sited mclusive of the amount of GST recenable or payablea. The net amount of
GST recowanable from, or payabla o, the ATO is included with olher recenvables or penmblas in the statemant of
fnancial posilion

k. Comparalive Figures

WThish rquiresd by Accounting Standands, companstive Sguris have bien adusted 1o confomm 1o changes in
presentation lof e cusrert hnandcal year

. Trede and Other Payables

Trade and other phyables represent the kabilmes for goods and senices recaived by the Associahon dunng the
reporting penod that remain unpaid @ e end of the reporing period. The balance is recognised as a curment
kabslity with the amounts normally paid wihin 30 days of recognitan of te liabity

m. Provisions

Provisons are necognited when the Associnbon has & legal of consinacineg obhightion, 0 o regull of pasd ewants,
for saduchy if 15 probable that an outBow of SConormic Berohts will resull and i oubficnw can be relinbly maasunid

Pronrcns ane maasunsd & thie bist estimabe of the amounts requered to sattle the ablgaion at fhe end of the
Peporting period

n  HKey Estimates
[} Impairment
Thelr Astocinhon asseised imgamment al hie end of aach rpoting penod by svaluation of condbons and awents

specific 10 the Assocation that may be indicatve of impainment nggers. Recoverable amourts of relevant assets
a8 Teassessed USing value-in-use calculatons which MCorporate VANOUS key BSSUmplons

11
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ELWOOD 5T. KILDA HEIGHBOURHOOD LEARNING CENTRE INC.
ABLN 22 616 363 4T3
HOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2024

2024 2023
- 5
Hote 2. Revenus
Grands 290 902 S
Dionations a6z 1572
WMembarship fees 523 252
Shedart fees 39,185 2530%
[Fntal Mmoo 41,109 45474
Compuber acoess 1.401 1,480
o Classas 14 57T 15017
I eres 12,419 G214
Other revenue 5303 15811
406,171 394 G640
Hote 3. Cash and Cash Equivalents
Cavshi on hisnd 1221 1,201
Cothi @l bank 158 924 7

160 145 208 52T
Hote 4. Financial Asaeis

Term deposits 292 440 208217
PR
—_— *
Hote 5. Trade and Other Recelvables

Trade recaivables 1,569 254

Hote 6. Other Current Assets

Current
Accrued revenus o553 § oy
Prepaymeants IAFT 3033

12770 5430
Hote T. Property, Plant and Equipmant

Plant and aquipment - at cost aTi6 BTG
Offsca fumiture and equpmant - af cost 218957 21957
Less accumulabed deprecation {31,673) (31873

Hote 8. intangible Assets

Fighil of use assets - ak cost 9,502 T 575
Less accumsabed amorisation {62173 (3.217)
3285 1755

12
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ELWOOD ST. KILDA NEIGHEOURHOOD LEARNING CENTRE INC.
ABMN 22 616 363 473
HOTES TO THE FINANCIAL STATEMEMNTS FOR THE YEAR ENDED 31 DECEMBER 2024

2024 2023
5 L]
Mote 9. Trade and Other Payables
Trasdhe piyibas 2ATZ 2271
Accrusd expenses 3357 4 360
GST payabia & S0 5401
PAYG Withhodding Tax poyable 4 084 4,103
Saparannasbion payabla 3846 2502
Cithad poyroll Babiltas L] =
1. 1ﬁ|443
Hote 10. Income Received in Advance
Frias recenved in advance f428 1,096
Granks in adwvance 18501 3115
27 G 4,211
Hote 11. Employes Entitlement Provisions
Current
Aanial lbave 30, 78T 23620
Long sarvice Eave 6_Md 5,508
37 E E'QIEIT
Mon-current
Lo Sarvice v 3243 2012
2243 EID 12
Hote 12. Lease Liabllities
Current
Lot Lindalibms 1 ?1-§ 2630
.75 2630
Man-current
Lease Labilibes 1,581 1.3
L3g] _1321
Hote 13, Notes to the Statement of Cash Flows
Reconcillatian of Cash Flow frem Operations with Profit from Ordinary Activities
Mel supiusdeficit) atiributable to the Assacintion 6,303 113.33)
Mon-cash flow [fem:
Depreciation and amoriisabon 2613 2. 5548
Changes (n asasts and llabilithes:
- [Increasaydecreass i irade recevables (1.275) 23,008
- (Increasa)decreass m accrued revanue (3, 1545) {5,113
- (Increasa)/decreass i prepaymeants {144) {1,111}
- Increasaidecreass) i rade and other payables 1,718 2827
- Increasa{decreasa ) i feas recedved in advance & X2 1,065
- Increasad|dacraas) n grants recaved n advance 15,304 (21.042)
- Increaseddecraase) m provisions 0030 14,002

38,836 1,904

T
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ELWOOD 5T, KILDA NEMGHEOURHOOD LEARNING CENTRE INC.
ABN I EI6 IE3 4TI
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2024

Mote 13,

Mote 14,

Mobe 15,

Mote 16,

Hole 17,

2024 2023
$ $

Notes to the Statement of Cash Flows (continued)

Cash and cash equivalents at end of financial year

Cirsh on hand 1,221 1,201

Carsh at bank 158,924 207326

Cash in temm deposits 292,440 208.217
T A16,744

Contingent liabilities

Theex Asaacsabion had nda conlingen liabdities as o 31 December 2024
Caommitments

Theiy Associntion had nog commilrmsents fof expenditurg 84 al 31 Daecamber 2024
Related party transactions

Tranescfans walll relxied partes
Theeter weaddr N lransactons wilh relabed partsss dunng i curmen] and pravious. insncinl yoor

Becavatde from and payiabie (o reloted partiss
Thete were no Wade recenabiss from or Tade payables to relabed partes at the cument and previous reporing
dabe

Loans fodrom reldted pames
Thetrrer weiehay s boains (o o from relaled parties af e cumant snd poovious reportng dabo

Ewents after the reporting period
o mafler of cocaemstance has ansen since 31 December 2024 that has significantly aflected, or may significanty

affact the inconporated Assoceabon's oparations, the resulls of those operations, or the Assoceafon’s. state of affass
i fuluive favancanl years

14
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ELWOOD ST. KILDA NEIGHEOURHOOD LEARNING CENTRE INC.
AB.N 22 616 362 4T3
STATEMENT BY MEMBERS OF THE COMMITTEE

In thie opinion of the Committes the fnancial report a5 set oul on pages 2 o 14:
1 Presents a frue and fair view of the financial position of Elwood St. Kilda Neighbourhood Learning Centre Inc. as

at 31 December 2024 and its performance for the year ended on that dale in accordance with Australian
Accounting Standards.

2 Al the date of this statement, there are reasonable grounds to believe that Ewocod St Kida Meighbourhood
Learning Cenire Inc. will be able to pay its debis as and whan they fall due.

This stateman = made in accordance with 8 resglution of the Committes and is signed for and on behalf of tha
Committes by

Chairperson

reg Dafy

Treasurer _'gbu'\.!?:ﬁ- Tbvtﬁ':u Mﬂiﬁr\-

Juhee Tulshyan J

Dated this Qe sy Mowrtd. 2025,

15
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Collins' Co
TOWARDS & VISION SHARED Au_dit Pty Ltd

13T Passbey Siveet
Footscray VG 5001
Awstralia

Phame [ DEH0 10HK)
Fax (i) Bl pe05

www.collimco.om.an

AUMTOR'S INDEPENDEMCE DECLARATION
UNDER SECTION &0-80 OF THE AUSTRALIAN CHARITIES AND NOT FOR PROATS COMMISSION ACT D013
TQ THE MEMBERS OF
ELWOOD 5T, KILDA NEIGHBOURHOOD LEARMING CENTRE INC,
A.B.NZEZB16 353 473

I declase that to the best of my knowledge and belel, in relation to the audlt for the finamciad year ended 31
December 2024 there have been:

i Mo contrawentions of the asditor independence reguirements of the Sustralian Charities and Mot for Profits
Commitssion Act 2002 in relation to the audit; and

ii. Mo cantravention of sny applicable code of prafessional eonduct in relation 1o the sudit.

- .

Frederik Ryk Ludolf Eksteen CA
ASIC Autitor Registration Number 371848

Colline & Co Awdit Pty Ltd

137 Paisbey Street
FOOTSCRAY Wil 3011

Dated this ¥1st day of March 2025

Liakalsiy hivmbel b i i beriver appesm] imde Prolevmsal el [ epaldam
AT AL G4 ] T
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Collins ' Co
TOWARDS A& VISION SHARED A“_dit Pt}r Ltd

1ET Pamley Skroet
Fesistacray W B0
Australia

Phenme (07 ) R 1M
Fax {13} 9622 605

v ol [SPG, DO L Al

ELWOOD 5T, KILDA NEPGHBOURHODD LEARMING CENTRE INC.
ABN 27616 363473
INDEPENDENT AUDITOR'S REFORT TO THE MIEMBERS

Opdnicen

1 have audmed the accompanying fimancial report of Elweod 5t Kilda Meighbourhiood Learning Centre Inc. [the Association),
which compises the balsnce sheet a3 ot 31 December 2024, and the income itatement, statement of changes in equity and
cash flow statement for the year ended on that date, a summary of significant accounting policies and other explanatory
notes and the statement by the members of the Board,

In vy apimion, the finencisd report, of the Associstion is in scordance with fhe dustrotion Chanties ead Mot for Profits
Commission Act 2002 and thve Assoclations lncorporation Reform Act 2002, inchading:

k giving & true snd fair view of the Adsociation’s finencial podition a8 at 31 December 1024 and of s performance
for the e entded; ard

i complying with Australian Accounting Standards as per Note 1. the Australian Charities ond Not for Profits
Carurission Aot 2012 and the Aisaciations impovparation Reform Aot 2002,

Basis for Cpimion

1 eonducted my sudit in sccordance with Australian Auditing Standards. By respondibilities wnder thowe standards are
furthver described in the Auditor's Responsibilmies for the Audit of the Fnsncisl Report section of o report. | am
ndependent of the Association in accordance with the ethical reguirements of the Accounting Professional and Ethical
Standards Board's APES 110 Code of Ethics for Professional Accowntants (the Code) that are refievant to my awdit of the
fnancial report in Australia. | e sbeo fullillad our other ethical responsibdities in scordance with the Code

I believe that the audit evidence | have obtesned is sufficeent and appropriate to provide a basis for my apinkon.

Emphasii of Matter - Bodis of Accounting aad Beslviction an DNsErbobian

I draw attention to Mote 1 to the finandal report, which describes the bases of acoounting. The financal report has been
prepared to assist Ekvood 52 Kilda Neighbourhood Learning Centre inc. to meet the reguirements of the Aistrodian Chorities
and Nal for Profls Comemissian Act 2012 ahd Eve Associolnons Ingonpor ol Reform At 212 As & result, the financial repan
may not be suitable for snother punpose. My opinion i not modified in respect of this matter,

Reipoasibilitics of Monogement and Those Charged with Goverrance for the Finencial Repont

Management is responsible for the preparation and fair presentation of the financial report in accordance with the fimancial
reporting reguirements of the spplacable legnlation and for such internal contiol B mehageman] Belehmines B NecEsiary
o enabile the prepaistion snd Tair presentation of a Faancial report Ehat s Teee Trom matensd mistatersen, whisther dise
to frawd or error,

Ir preparing the financial report, management is responsdle for assessing the Assocation’s abdlty 1o continue as a going
condern, disclosing, a4 apphcable, matien relating to going contern and using the going concern basis of accownting wnless
management gither imbends to guidate the Entity or to cease operations, or has no realistic alternative but 1o .do so.

Thase charged with governence ahe responsible for oversesng the Association’s fmandcial reporting process.

Liahalsty hmied by @ scheme approved mnder Prolesional Siandaeds. Legislabion
AHN ILE14 161 TR
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<%

Collins' Co
TOWARDS & WISION SHARED Au_.dit Pty Ltd

127 Faisbey Street
Fesotacruy VIC 3H]
Jusstralia

Thaomn (1K) GAAG §ia6
Fax (03} 966D GHO5

wvww collinsco. com.an

Auditor™s Responsibilities har the Audit of the Financisl Repart

My objectives are to obiain ressonable assurance about whether the fimancial report as a whole & free from material
misstatemsent, whether due 1o fraud or erroe, and to bsug an auditor’s report that includes owr cpinion. Reasonable
ssurance i a high kevel of assurance but & not a guarantee that an awsdit conducted inaccordance with Australian fiaditing
Standards will abseays detect 3 matens] mestatement when it existe Misstalements can arise from frawd or efror ard are
considpred matenisl i, indnidually or in the agaregae, they could reasonably be expected to infleence the ecoramic
decivions of users taken on the basis of the financial repoi.

da part of an sudi in accordance with Australian Sudsting Standands, | esercise professional judgement and maintain
profedsional scepticism thioaghout the sudit. | alio:

*  ientify and assews the risks of material misstatement of the financial report, whether due to frawd or erroe, design and
perform sudit procedures responsive to those risks, and obtsin audit evidence thad is sulfickent and sppropriate to
I!H'D'l"lﬂlhmﬁﬁﬁmm.mflﬁﬂ’m&!ﬂtﬁﬂlm#mﬂ'ﬁ“ﬂmmI'I"M'ITIMH-P#IHMW

ong resulting feom gror, as fraud mipy ivvobee coBlusion, forgery, Inbentional omissions, mereperesentations, or the
override of internal control,

- m-ﬂ'l-ll'llmtmﬂ"mrﬂﬂmﬁmmﬂl“mlﬂﬂﬂfmmlmﬂmmmﬂl
appropriate in the circumstances, but mot for the purpose of expressing an opinion on the effectiveness of the
registered entity's intemnal control.

+  Evaluate the appropristeness of accounting policies used ard the reasonableness of accounting estimaies and related
disclosures made by the respandble eetithes,

= Conchude on the appropristensss of the resporsible entities vse of the going concern basi of acoounting and, based
on the audit evidence obtasned, whether a material unceriainty exists related to events or conditions that may ast
significamt doubt on the regitered entin's ability to comtinug as a going concem, If | conchede that a material
uncertainty exists, | am nequened to draw atbenticn in my auditor's report to the refated disclosures in the finencial
repart or, if such disclosures are inadequate, to modify my opinion. My condusions are based on the audit evidente
obtained up 1o the date of my auditce™s report. Howeyer, Tulure events of canditions mary cause 1he reghstensd entity
1o Dease to continee as @ goIng concerm.

= Evaluste the owersll presentation, structure and cortent of the fnancial repart, including the disclosures, snd whsethes
the fimancial report represents the undeviying transactions and gvenis in a manrer that achieves fair presentation.

| communicate with thote changed with governance regarding, smong other matters, the planned stope and timing of the
aatht and signilicant audit indings, including any significant deficiencies in intermal confrods that | identify during mey audit,

Auditor: Frederik Ryk Ludolf Eksteen ASIC Registration Mumber: 421448
Address Colling B Co Audit Pry Ltd, 127 Pailey Street, FOOTSCRAY VIC 3011

Signature:

Dt 31 March 2025

Leabalary bermibid by o wdwons approsed umber Frofevsona] Stmadand e gniaam
AN IR B T
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ELWOO0 5T, KILDWA, NEHBOURHOOD LEARNING CENTRE WL,

ABM 22616 363471

DETAILED BCOME STATEMENT FOR THE YEAR ENDED 31 DECEMBER 2024

PAGE 27

IMCOME

Grant Related Income

DISIR ACFE

DUSIR TDS Inecamis

CLISIR LIG I

DHHS Coordinabon

D55 Volgrmiser Grant

CoPP Roomers Service Agresment

CoPP Toyota Equipment TEF Grant

CofF Disadvantaged Scholarship Fund

CePP Cermawnity Stengthening Mental Health
CobPP Gakamide Therapsaubic arl

CoPP Living &8 an Al

CoFE Garden Commnunity Connss ot Frogram
CoPF Celetrating Sustanahly with ESHLE

CoFF English Language Csadvaniaged Scholaship Frogram
ColPf Digital Literacy Disadvaminged Scholarship Pro
CoPP Galamble - Therap. Pairting & Devslop. Prog
CoPP Wirga Uiupna — Mental Welbeing Program
CoPP Sacuns Inbsme] accass For Our Conmunity
Bendigs Bank Crafl Chub

Griid Grant

Mgwaln Galipmbes Grard

Falas Theatrs Grant

Cithet Income
Dionabions - Ganaral
Donations - Roomaes
Mamdurghg fees - Gersryd
Shudenil Fasg
Rental Income
Computsr Access
Yoga Classss insoms
Administration Suppor
Jolos Sieaois
B0k & Ex Book Sples
Cralt Clls
Fibchen Library Inconne
Flard Sales
PS8 Hee Incomes
it rncdms
Inisrast reosived

TOTAL INCOME

24 2023
3 $

290,992 pr Al

143 840 124 525

- 5,500

- 8,000

98,612 4,350
1949 -

277 28378

- 1,500

. 1,000

- 10,000

. 1,290

. 1,000
1.000 .
1,500 d
1,000 -
1,000 :
5,000 .
5,000 .
1,500 .

- 1,704

- 100

- 2,000

2084 2,885

115,479 111,478

142 BT

520 825

523 252

30,155 25,303

41 155 45 474

1401 1,450

ST 15,017

. 32

: 10,000

2 34

2440 1,155

2377 3.291

AT 874

- 50
40% :

12418 8214

406171 T3 455

T cebaliad imoceves stabemend i b b rasd in congnenon with #e= audi repaort
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ELWOOD 5T. KILDA HEIGHEQURHOOD LEARNING CENTRE INC.
ABN 22 616383 473
DETAILED INCOME STATEMENT FOR THE YEAR EMDED 31 DECEMBER 2024

2024 i k]
] £
EXPENDITURE
Administration Expanses 13,858 14,581
Advertizing & Promohion ar 1816
Ausdn Fees 2,923 2825
Bad Debls - ]
Catering 255 T
Elecimcity 3,54 2 66T
Fees & Permits - Ll
(a5 1, Esl 1,716
Inesimance - el 1,445 1240
Indemet Charges gelr w2
Legal Fees . Bk
Postage, Fresghd and Coamer 172 (173
Printing & Statipreny To8 454
Fantal Agresmmen {1460 4
Staff Amenities 479 457
Telephane Chaipes 511& 21N
Depreciation and amortisation experses 2,613 24558
Arnoresaton - Right of Lise Assets L 2613 | 250k |
Employes bonefits supanses 148 187 JE2 184
Agency Temp Sind 12,628 5,835
SEW Anmual Legwve Provision 71234 iBE
SEW L5L Proasion 1,801 {1213
SEW Poriable Long Service Alcwands 3,780 3840
SEW Recrnutment Expenge 201 35
SEW Salares & Wages 256,553 T
SEW Supsnannuation 3 kbl
SEW Workers' Compensation 5,125 4202
Finance couts 65 L
Bk, Changes. &1 75
Credtl Card Fees i &5
Sorisl Flanel Fess 481 206
Grani sxpensss 11,622 5203
Asnsepy Purchased (Geard) 5383 1,143
C-atering {Grant b k= 47
Consiltancy Fees (Grant) #r -
Equigment, Hire: {Grang) 330 -
Excufann s (Gram) LT 1,350
Materials {Grang) 104 2800
Sunddnees (Grant) - 3

That dieriailled oo SUSMENE |5 1o be nead i oonuncSon with the Sudf repon
BN th ol |0 B Enanginl sty
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ELWOO0D 5T, KILDA NEIGHBOURHOOD LEARMING CENTRE BT,
ABUN #2 E16 63 4T
DETAILED BNCOME STATEMENT FOR THE YEAR ENDED 3 DECEMBER 24

2034 222
$ %
CHher expenses 22,836 23,085
Consultancy Fees - Softwans 1,313 EEA
Comsunashlss x4
Ermnploess Suppon and Supandtion Cols 158 .
Furnitues and Fitings <55,000 04
Haamh & Safaty 18 24
vl & i e b 308
IT purchases = 55000 370 w5
Eichen Gardan B34 ETD
ERchan Supplisrs 2514 E22
Membership Fees Fpid 1,111 1455
EayFal Faag at 53
Fanirnants Fass - B0
Fepairs & Maintenancs &3 145
Roomers Publication 16,000 18,000
Softwane Subscripbons 373 4Ts
Square Foss 58 415
Sundry 411 Expenses e 1
‘ioglunbeer Cioats 1542 -
Warosk = A0T0
TOTAL EXPENDITURE S8 BER 40T 8T
Mt surplus | clafical) anribotabds 0o U A socineen ﬁ:ﬂlﬂ ﬂ-lEt

Thee dheinded imocons siafenseni & 0 b= read 0 congunciion with the e report
and T mobes o the Enancial saisnesnis
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a year's overview

2024 IN
PHOTOS

Elwood Kitchen Garden

The Kitchen Garden flourished in 2024, thanks
to the unwavering commitment and efforts of
our dedicated volunteers. Throughout the year,
the team cultivated and harvested a wide range
of fresh produce, which contributed to St Kilda
Little Mission’s weekly community meals
program. In addition to this, the team focused on
growing herbs and propagating plants, enabling
us to offer locally grown plants at affordable
prices through our plant sales, which continue
to be much loved within our community!
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a year's overview

2024 IN
PHOTOS

Adult Education

Participants in our adult education classes, foster meaningful social connections while gaining
valuable skills for life. These classes empower individuals to thrive socially and professionally.
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a year's overview

2024 IN
PHOTOS

Adult Education

In our sewing, english & digital classes our learners not only expand their knowledge but also

build supportive networks, enhancing both personal growth and communlty engagement.
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a year's overview

2024 IN
PHOTOS

Elwood Kitchen Library

In 2024, Elwood Kitchen Library proudly celebrated its third anniversary—an incredible
milestone made possible by our dedicated team of volunteers. This year, we saw
remarkable growth, welcoming new members & expanding our collection of preloved
kitchen items to over 550. Among the year’s highlights were our ever-popular Pasta
Classes, a continued favourite in the community. We were also thrilled to see one of our
Zero Waste Party Packs ranked among the most borrowed items of the year! Together,
we helped prevent more than 6,030 single-use items from being purchased & ending up
in landfill—a powerful testament to the impact of sharing and sustainability. A heartfelt
thank you to our amazing volunteers & members.

In 2024

'42"'

preloved items were
added to our inventory

LOANS BY
OUR TRIBE
IN 2024
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a year's overview

2024 IN
PHOTOS

Roomers

The performances in Roomers were a standout moment of the year. It's truly inspiring to see
individuals gain confidence and courageously share their work with a live audience. Bravo!
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a year's overview Ul T
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2024 IN TG

PHOTOS N E

We would like to extend our deepest gratitude to our wonderful community for their generous

donations throughout 2024. Your support has been invaluable in enabling us to continue our
work and make a positive impact.
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a year's overview

FUNDERS &
OUR PEOPLE

Thank you - Funders

State Government Victoria - Department of Jobs, Skills, Industry and Regions, Department
of Families, Fairness and Housing & Department of Social Services, City of Port Phillip
Council, Bendigo Bank Community Enterprise Foundation, Elwood Community Bank,
Toyota, Palais Theatre and Individual donations.

Thank you - Supporters and Partners

ACFE (Adult and Community Further Education), Asylum Seeker Resource Centre,
Community House Network Southern, City of Port Phillip Council, Christ Church Mission
Inc., Elwood Toy Library, Neighbourhood Houses Victoria, Ngwala Willumbong Aboriginal
Corporation, Poet’s Garden, and South Port Day Links Inc.

Elwood Neighbourhood House Committee of Management

Greg Day - Chair, Lynne Wittner - Secretary, Juhee Tulshyan - Treasurer,

Omnia Holland, Sue Macgregor, Catherine Mundy, Peter Herewilla, Jacqueline Verrall -
Committee Members.

Elwood Neighbourhood House Staff

Karen Elsbury - Executive Director, Josef Lehrer - Bookkeeper, Sarah Davis - Education &
Engagement Coordinator, Georgie McRae - Community Engagement Coordinator, Zoe
Tovey - Administration Officer, Janet Donald - Roomers Tutor, Francisca Alliende -
Gardening Tutor, Vivien Atkins - EAL Tutor, Damian Curtain - Art Therapy Tutor,
Maryanne Lukic - Sewing Tutor, Victoriya Repka - Russian Digital Literacy Tutor & EAL
Ukrainian Refugee Tutor, Penny Digaletos - Yoga Instructor (contractor), Monica Fleck -
Yoga Instructor (contractor), Silvana Jovanovic - Digital Literacy Tutor (contractor) and
Sally Richmond - Winja Ulupna Health & Wellbeing Facilitator (contractor). Also
considered family is Joanne Baker (Kitchen Library). And we couldn't help our community
to thrive without all of our fabulous volunteers - we thank you all!

Elwood St Kilda Neighbourhood Learning Centre respectfully acknowledges the Yaluk-
ut Weelam clan of the Boon Wurrung. We pay our respect to their Elders, past and
present. We acknowledge and uphold their continuing relationship to this land.
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